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OTTAWA ONLINE 

ACC-49060 Seminar in Applied Accounting 
  

Course Description 
Capstone course that guides student to the analysis of accounting theories as applied to 
financial accounting, application of advanced accounting topics for accounting 
professionals including computer applications, and exploration of accounting theory and 
financial accounting standards board’s notices and updates as they apply to various 
financial statements. 
Coursework for accelerated courses requires 12-15 hours of independent work each 
week.  Some students may complete coursework in fewer hours and some students 
may require additional hours beyond the estimate.  Careful consideration should be 
given to this estimate when planning your personal schedule.   
This is a fully online, eight-week course.  We will not meet face-to-face at any time. 

Course Prerequisites 
ACC-30163 Cost Accounting, ACC-40164 Advanced Accounting I, ACC-44163 
Auditing. This is the capstone course for the undergraduate program in accounting and 
should be taken at the end of the program. 

Course Objectives 
Upon successful completion of this course, students will be able to: 

1. Identify, analyze, and interpret issues that affect the accounting profession 
2. Develop and apply research skills to locate relevant information from available 

resources for purposes of performing analysis 
3. Construct knowledge bases of possible alternatives and/or interpretations of 

accounting methods, practices, or policies 
4. Effectively debate the arguments to questions of various accounting issues, 

including the implications of choosing one option over another 
5. Justify the use of professional judgment in business and accounting 
6. Formulate opinions on accounting issues and develop valid support of those 

opinions. 

Required Text 
No required text for this course 
 
 
COGNITIVE LEARNING OUTCOMES:  
To demonstrate Intellectual Growth and Competence through the Accounting major, 
students will:  
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1. Acquire, comprehend, organize, and apply knowledge within the major area.  
a) Identify the various users of accounting information and adapt communication 
of results to meet their needs for making decisions.  

b) Recognize the importance of the conceptual framework of accounting as the 
foundation in the measurement and reporting of economic events in order to 
provide useful information to stakeholders.  

c) Develop research skills to locate and extract relevant information from 
available resources, recognizing that accounting practices, auditing standards, 
tax codes change with time and/or in response to business practices.  

d) Utilize computer applications (word processing, spreadsheets, and 
accounting-based software) in the preparation of accounting information.  

2. Analyze and evaluate knowledge within the major area.  

a) Analyze and interpret economic and financial events summarized in financial 
reports to develop options for decision making.  

b) Attest to the fairness and validity of financial representations.  

c) Apply various accounting models to evaluate past performance and project 
future performance.  

d) Differentiate between appropriate accounting methods and assess the impact 
of options on financial reporting. Evaluate options and provide an appropriate 
conclusion.  

3. Solve problems presented by the major field.  
a) Measure and report economic events, including the preparation of financial 
statements, in accordance with GAAP (Generally Accepted Accounting 
Principles).  
b) Construct budgetary information to assist management in quantifying goals in 
planning for the operation of a business entity.  

c) Evaluate internal controls and procedures, monitoring increased exposure to 
fraud, and assist management in the design and implementation of 
improvements.  

4. Demonstrate oral and written competence in the major field.  
a) Communicate economic and financial events to internal and external users 
through the preparation of financial reports and statements, including required 
disclosures.  

b) Express opinions, whether written or oral, on the meaning and applications of 
certain accounting procedures and practices.  

 
AFFECTIVE LEARNING OUTCOMES:  
To demonstrate Personal Growth through the Accounting major, students will:  
5. Describe the significance and value of the major in meeting the needs of a 
global community.  

a) Distinguish accounting as the means to provide information to businesses as 
well as to their stakeholders useful in assessing appropriate business practices, 
considering ethical dilemmas, addressing social concerns, etc.  
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b) Illustrate the usefulness of reliable and relevant accounting information to 
individuals, the community or society in general.  

6. Exhibit behaviors indicative of continued learning in the field.  
a) Continue personal and professional development by reviewing current 
literature and trends, participating in professional associations, attending 
conferences and seminars, and/or sharing knowledge and experience with 
others.  

b) Experience real-world learning and application of skills through internships and 
additional training.  

 

Course Assignment Descriptions and Schedule At-A-Glance 
You will have several opportunities to demonstrate your knowledge and understanding of 
the principles taught in this course. The primary means of evaluating your work will be 
through practical application of the material. In the event that you have difficulty 
completing any of the assignments for this course, please contact your instructor 
immediately. Please refer to the Weekly Materials section of the cyberclassroom for 
complete details regarding the activities and assignments for this course. The following 
is merely a summary. 
 
Discussion contributions (160 points)  
(six postings per week, except 3 postings in Week 8 @ 20 points per week) 

Initial Substantive Posts: Submit an initial response to each of the prompts 
provided each week by your instructor. Your initial post should be substantive 
(approximately ½ of a page in length) and must be posted by midnight, Central Time 
by Wednesday of each week. In your substantive post you are encouraged to use 
references (you may use your textbook); show evidence of critical thinking as it 
applies to the concepts or prompt and/or use examples of the application of the 
concepts to work and life.  Proper punctuation, grammar and correct spelling are 
expected. Please use the spell-check function.  
Required Replies: You must reply to at least two different peers per prompt.  Your 
replies should build on the concept discussed, offer a question to consider, or add a 
differing perspective, etc. Rather than responding with, "Good post," explain why the 
post is "good" (why it is important, useful, insightful, etc.). Or, if you disagree, 
respectfully share your alternative perspective. Just saying "I agree" or "Good idea" 
is not sufficient for the posts you would like graded. 
Posting Guidelines: Overall, postings must be submitted on at least two separate 
days of the week. It is strongly recommended you visit the discussion forum 
throughout the week to read and respond to your peers’ postings. You are 
encouraged to post more than the required number of replies. 
 
(Please review the Policies section of Blackboard for further details.)  
 

 
Week 1 

Readings • No specific assigned readings this week 
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 
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• At least two replies to peers for each prompt due by midnight, CT 
on Sunday 

Assignment(s)       Financial Accounting Issue 1  
 
As you know from courses that focus on financial accounting, an age-
old debate exists on balance sheet valuation of assets. The historical 
cost principle is in effect to lend objectivity to the measure, but has 
been criticized as being irrelevant as many assets sit on the books for 
many, many years. Fair value or market value accounting has been 
suggested as being more relevant [and is in use for certain assets 
presently], but is it reliable? Thus, a trade-off between the primary 
qualitative characteristics of relevance and reliability exists.  
 
Write a brief [3-4 page] opinion paper stating which of the two 
valuation methods should be used in the reporting of company assets 
on the balance sheet. Include citations and references for at least two 
scholarly sources [articles, readings, videos, etc.] in support of your 
opinion.  
 
Note: Be sure to review the instructions for creating an opinion paper 
in the Course Resources section, found in Weekly Materials in 
Blackboard. Also, in that section, you will find a list of websites that 
you may find helpful in your search for appropriate support of your 
opinion.  
 
Due: Sunday at Midnight, CT 
Points Possible: 30 

 
Week 2 

Readings • No specific assigned readings this week 
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 

• At least two replies to peers for each prompt due by midnight, CT 
on Sunday 

Assignment(s)  Financial Accounting Issue 2  
 
The value of international accounting standards has been discussed for 
a number of years, but with the increased global activity in business in 
recent history, the need for such has grown in importance. As you may 
have discussed in financial accounting courses or have seen in 
business news reports, the international standards [IFRS] have been in 
use by a number of countries, but not the US. The US has continued to 
report under GAAP, but the FASB is currently in process of the 
convergence of the two sets of standards, amid much debate, including 
the impact convergence may have on SEC reporting for US companies 
and the adequacy of the international standards in addressing complex 
issues.  
 
Write a brief [3-4 page] opinion paper stating whether or not the US 
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should in fact move ahead with the convergence of GAAP and IFRS. 
Include citations and references for at least two scholarly sources 
[articles, readings, videos, etc.] in support of your opinion.  
   
Note: Be sure to review the instructions for creating an opinion paper in 
the Course Resources section, found in Weekly Materials in 
Blackboard. Also, in that section, you will find a list of websites that you 
may find helpful in your search for appropriate support of your opinion.  
 
Due: Sunday at Midnight, CT 
Points Possible: 30 

 
Week 3 

Readings • No specific assigned readings this week 
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 

• At least two replies to peers for each prompt due by midnight, CT 
on Sunday 

Assignment(s)  Managerial Accounting Issue 1  
 
Managerial accounting focuses on the generation of information for 
use by management in both making decisions and establishing 
control. The internal accounting system is generally designed to serve 
both purposes, but this gives rise to a trade-off in the system. One 
system that is designed to perform two functions cannot do so as well 
as a system designed to serve just one function. What tends to 
happen is that the ability to provide information useful for decision- 
making is partially sacrificed to provide better control or vice versa.  
 
Write a brief [2-3 page] opinion paper stating whether internal 
accounting systems should be focused on both decision-making and 
control, or just one, or on neither - and in that case, indicate what you 
think should be the focus of internal accounting systems. Include 
citations and references for at least two scholarly sources [articles, 
readings, videos, etc.] in support of your opinion.  
   
Note: Be sure to review the instructions for creating an opinion paper 
in the Course Resources section, found in Weekly Materials in 
Blackboard. Also, in that section, you will find a list of websites that 
you may find helpful in your search for appropriate support of your 
opinion.  
 
Due: Sunday at Midnight, CT 
Points Possible: 30 
 
Final Paper Topic Proposal 
 
Review the Final Paper Instructions, found in the Weekly Materials 
section above the Week 1 lesson. Choose a topic you would like to use 
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for your paper, and submit a 2-3 paragraph description of what the topic 
is, why it interests you, and how it relates to the overall program 
objectives of the Accounting program at Ottawa University. 
 
Due: Sunday at Midnight, CT 
Points Possible: 10 

 
Week 4 

Readings • No specific assigned readings this week 
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 

• At least two replies to peers for each prompt due by midnight, CT 
on Sunday 

Assignment(s)  Managerial Accounting Issue 2  
 
Managerial accounting focuses on the generation of information for 
use by management and much of that information is about costs. One 
particularly important area of cost accounting is the concept of 
transfer pricing. This refers to the allocation of costs from one part of 
the business to another. If goods are being transferred or service are 
being provided between internal users, the issue to be addressed is 
whether or not internal users should be charged for the goods and/or 
services and at what rate?  
 
Write a brief [3-4 page] opinion paper stating whether or not transfer 
pricing/cost allocation should be used as a method of charging 
internal users for goods or services received by another part of the 
business. Include citations and references for at least two scholarly 
sources [articles, readings, videos, etc.] in support of your opinion.  
   
Note: Be sure to review the instructions for creating an opinion paper 
in the Course Resources section, found in Weekly Materials. Also, in 
that section, you will find a list of websites that you may find helpful in 
your search for appropriate support of your opinion.  
 
Due: Sunday at Midnight, CT 
Points Possible: 30 

 
Week 5 

Readings • Shrewd Or Scandalous: An Algonquin Accountant Advises 'use 2 
Sets Of Books'  

• Bridging the Book-Tax Accounting Gap  
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 

• At least two replies to peers for each prompt due by midnight, CT 
on Sunday 

Assignment(s)  Opinion Paper - Sets of Books  
 
Currently it is not illegal, immoral [?], or uncommon for a business 
entity to maintain more than one set of books to record the same set 
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of events for multiple purposes.   It happens quite frequently in 
practice and is often recommended by financial advisors.  
Write a brief [2-3 page] opinion paper stating whether accounting 
systems should be comprised of just one single set of accounting 
records/books or whether a company should be allowed to continue to 
use multiple sets of books for varying purposes. Include citations and 
references for at least two scholarly sources [articles, readings, 
videos, etc.] in support of your opinion.  
 
Please keep in mind that the assignment in Week 3 is similar in focus 
for managerial information, but this week's question specifically is 
intended to ask about the number of sets of books that a company 
should be able to use in recording its transactions.  
 
Note: Be sure to review the instructions for creating an opinion paper 
in the Course Resources section, found in Weekly Materials in 
Blackboard. Also, in that section, you will find a list of websites that 
you may find helpful in your search for appropriate support of your 
opinion. 
Due: Sunday at Midnight, CT 
Points Possible: 30 

 
Week 6 

Readings • Senators press SEC on off balance sheet activity  
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 

• At least two replies to peers for each prompt due by midnight, CT 
on Sunday 

Assignment(s)  Opinion Paper - Off Balance Sheet Activities  
 
Off balance sheet activities can be perfectly legitimate under current 
accounting rules, or they might be somewhat suspect. Both the FASB 
and the IASB have spent time reviewing how such activities should be 
addressed in financial reporting requirements in order to provide 
information useful to investors, creditors, regulators, etc. While there 
is a call for more disclosure, there is also the risk of information 
overload.  
 
Write a brief [3-4 page] opinion paper stating whether off balance 
sheet activities should continue to be handled under current 
accounting standards - that is, the current accounting standards are 
adequately addressing such transactions - or whether changes should 
be made, and if so, what kind of changes? Include citations and 
references for at least two scholarly sources [articles, readings, 
videos, etc.] in support of your opinion.  
 
Note: Be sure to review the instructions for creating an opinion paper 
in the Course Resources section, found in Weekly Materials in 
Blackboard. Also, in that section, you will find a list of websites that 
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you may find helpful in your search for appropriate support of your 
opinion 
 
Due: Sunday at Midnight, CT 
Points Possible: 30 

 
Week 7 

Readings • No specific assigned readings this week 
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 

• At least two replies to peers for each prompt due by midnight, CT 
on Sunday 

Assignment(s) No written assignment due this week. Continue working on the Final 
Paper, due Week 8. 

 
Week 8 

Readings • No specific assigned readings this week 
Discussion • Initial post to each prompt due by midnight, CT on Wednesday 

• At least two replies to peers for each prompt due by midnight, CT 
on Saturday 
 
 

Assignment(s) Accounting Assessment Exam 
The accounting assessment exam is administered to serve as a 
measure of the Accounting program outcomes for all accounting 
graduates of Ottawa University. The content of the exam is general 
accounting knowledge that is not particular to one specific accounting 
course, but rather is designed to measure an overall competency in 
the discipline. 

You are asked to complete the assessment without resources other 
than a calculator. No specific preparation is required. You will receive 
feedback on your results, but the points awarded for completing the 
exam are not contingent on correct answers; however, you should 
attempt to answer the questions correctly. 

Points Possible: 15 

Due: Saturday, Midnight CT 
 
Final Paper 
 
Select an accounting topic/practice/method of interest to you or a 
recent business event with accounting implications that has debatable 
sides to it. Examples might include:  
 

• Why the use of LIFO Should be Abolished as a Practice  
• Has the Sarbanes-Oxley Act Been A Good Thing? Unintended 

Consequences of SOX  
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Once your topic has been approved, the assignment is to write an 
opinion paper on the selected topic. The paper is to be an opinion 
paper, much the same as you have prepared throughout the course. 
The intent is to get to the heart of the matter, express your opinion on 
the matter and substantiate it. The substantiation of your opinion 
should include support for it as well as an analysis and dismissal of 
the opposing viewpoint/s.  
 
Your paper will be presented to the remainder of the class for 
discussion in Week 8. You will provide your classmates with either a 
copy of the paper prior to the discussion, or at least some background 
materials that will facilitate the discussion.   
 
The paper should be 10 – 12 pages in length, double-spaced. The 
paper should clearly explain the issue, include various positions that 
could be taken on the issue, state your opinion as to which position is 
best, and indicate the support for your position. While not a research 
paper, you should have references in support of your arguments. 
Those references should be cited in the paper and a reference list in 
APA format is to be provided with the paper.  
 
In the paper, your opinion and the support thereof should 
demonstrate an understanding of the discipline of accounting. In 
addition, your paper will be evaluated on your ability to present clearly 
a topic of discussion, discuss fully the issues and/or implications 
involved, exercise judgment, and defend successfully your position on 
the matter. This is the capstone course of your accounting major and 
your performance should reflect that.  
 
Your paper should include the following:  

• A title page and reference page in APA format (an abstract is 
not required)  

• 10-12 pages of text (double-spaced) in addition to the title page 
and reference page  

• In-text citations in APA format for at least five current (typically 
not more than 4-5 years old), scholarly sources  

• An introduction describing the main idea of your paper and 
providing a brief summary of the points to be discussed  

• A conclusion reviewing the main ideas and bringing the paper 
to a close  

 
Due: Saturday at Midnight, CT 
Points Possible: 100 

* All online weeks run from Monday to Sunday, except the last week, which ends on Saturday. 
** All assignments are due at midnight Central Time.  (All submissions to the Blackboard system are 
date/time stamped in Central Time). 
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Assignments At-A-Glance 
Assignment/Activity Qty. Points Total Points 

Weeks 1-8: Discussion* - 20      
per week 160 

Week 1: Financial Accounting Issue 1 1 30 30 
Week 2: Financial Accounting Issue 2 1 30 30 
Week 3: Managerial Accounting Issue 1 1 30 30 
Week 3: Final Paper Topic Proposal 1 10 10 
Week 4: Managerial Accounting Issue 2 1 30 30 
Week 5: Opinion Paper – Sets of Books 1 30 30 
Week 6: Opinion Paper – Off Balance Sheet Activities 1 30 30 
Week 8: Final Paper 1 100 100 
Week 8: Quiz 1 15 15 
TOTAL POINTS   465 

*Please refer to the Policies menu for more information about requirements for Discussions. 

Grading Scale 
Grade Percentage Points 

A 90 to 100% 418-465 
B 80 to 89% 370-417 
C 70 to 79% 322-369 
D 60 to 69% 274-321 
F < 60% < 273 

To access your scores, click on Grades in the Student Tools area in Blackboard. 

Important Policies 
All course-specific policies for this course are spelled out here in this syllabus.  
However, additional university policies are located in the Policies section of Blackboard.  
You are responsible for reading and understanding all of these policies.  All of them are 
important.  Failure to understand or abide by them could have negative consequences 
for your experience in this course. 

Editorial Format for Written Papers 
All written assignments are to follow the APA writing style guidelines for grammar, 
spelling, and punctuation.  This online course includes information regarding the APA 
style under “Writing and Research Resources” in the Resource Room on the course 
menu in Blackboard. 

Ottawa Online Late Policy 
With instructor approval, assignments may be accepted for up to one week after the due 
date, but a minimum automatic deduction of 10% of the points will be assessed.  The 
instructor also has the option of increasing this deduction percentage up to a maximum 
of 20%. Extenuating circumstances may be determined on rare occasions and an 
extension allowed without a deduction, but only at the sole discretion of the instructor.  
  
Discussion board postings will not be accepted for credit when posted after the close of 
the discussion week. There are no exceptions to this rule; however, solely at the 
discretion of the instructor, the student may be allowed to submit an alternative 
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assignment to make up for the points under extenuating circumstances. If granted, this 
should be an exception to the rule.  
  
No assignments will be accepted after the last day of the course (end of term) unless 
arrangements have been made and “approved” by the instructor at least one week in 
advance. 

Saving Work 
It is recommended that you save all of your work from this course on your own 
computer or flash drive. The capstone course you take at the end of your program may 
require you to have access to this work for culminating assignments and/or reflections. 
 
Academic Integrity 
Plagiarism and cheating will not be tolerated at any level on any assignment.  The 
reality of cyberspace has made academic dishonesty even more tempting for some, but 
be advised that technology can and will be used to help uncover those engaging in 
deception.  If you ever have a question about the legitimacy of a source or a procedure 
you are considering using, ask your instructor.  As the University Academic Council 
approved on May 29, 2003, “The penalty for plagiarism or any other form of academic 
dishonesty will be failure in the course in which the academic dishonesty occurred.  
Students who commit academic dishonesty can be dismissed from the university by the 
provost/director.”  
Please refer to Academic Honesty in the Policies section of the online course menu 
for important information about Ottawa University’s policies regarding plagiarism and 
cheating, including examples and explanations of these issues. 
 
Student Handbook 
Please refer to your student handbook for all university regulations. The Resource 
Room on the course menu in Blackboard contains information about where to find the 
student handbook online for your campus. 
 
Please see Policies in Blackboard for additional university policies. 

Blackboard Technical Support 
The Resource Room in Blackboard contains links to student tutorials for learning to use 
Blackboard as well as information about whom to contact for technical support. Ottawa 
University offers technical support from 8 a.m. to midnight Central Time for all students, 
staff, and faculty at no cost. See www.ottawa.edu/ouhelp for contact information. 
 
Ottawa University Mission Statement 
The mission of Ottawa University is to provide the highest quality liberal arts and professional 
education in a caring, Christ-centered community of grace which integrates faith, learning and 
life. The University serves students of traditional age, adult learners and organizations 
through undergraduate and graduate programs. 

 


